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At the TechFlash Live event last night

in Seattle, former aQuantive CEO

Brian McAndrews singled out San

Francisco-based Placecast as a

startup company that was doing some interesting things in mobile

advertising. Well, it appears that the company's existing investors --

which include Seattle's Voyager Capital -- think so too. Voyager, along

with ONSET Ventures and Quatrex Capital, today are announcing that

they are pumping an additional $3 million into Placecast in order to

support the company's ShopAlerts mobile advertising service.

That follows a $5 million round announced last fall.

We've been writing a lot about location-based services in recent

weeks, and the concept of mobile advertising appears to be gaining

serious momentum in 2010. The rise of Foursquare and other location

services are changing the way people think about marketing to people

on the go.

Placecast's service allows retailers and restaurants like The North

Face and SONIC Drive-in to offer marketing messages to customers

as they enter so-called "geo-fences." Consumers opt-in to the service

to receive marketing messages as they pass by their favorite stores or

restaurants.

We'll have more on what was discussed around that topic and others

at the TechFlash Live event later today.

And here's a look at how Placecast works.

TechFlash > Venture Blog > 2010 > March > Voyager backs Placecast for location-based ad service

John Cook is co-founder and
executive editor of TechFlash. He
has been covering the
technology beat for nearly a
decade, writing about startups,
entrepreneurs and venture
capital, most recently serving as
a reporter/blogger at the Seattle
Post-Intelligencer.

READ FULL BIOGRAPHY

johncook@bizjournals.com
206-876-5441
@johnhcook

Seattle University Software Engineering

Chinwe

Okeke

(MSEÕ08)

pursued her

MOST VIEWED

Voyager backs Placecast for location-based ad service http://www.techßash.com/seattle/2010/03/voyager_backs_place...

1 of 4 3/24/10 3:11 PM



graduate degree while working as a developer

and technical analyst for the Boeing Company.

She picked the SU-MSE program for small

class sizes and real world learning

opportunities offered through the academic

service-learning and capstone projects.

The MSE program at Seattle University is

geared for working professionals with classes

offered in the evenings. The program builds

upon the computing experience of its students

and offers courses in a variety of technical and

management areas of software engineering,

with an emphasis on teamwork and a

disciplined approach to problem solving.

MORE INFORMATION

Marchex is Hiring!

Marchex is

one of

SeattleÕs

largest ad

technology companies with 300+ employees

providing call and click based performance

marketing products, and managing over

$100m in ad budget for tens of thousands of

advertisers. Our customers range from local

businesses to the Fortune 500.

Our talented and creative product engineering

group is hiring.

If you are an innovative software design

engineer interested in solving difficult problems

at scale, across a wide array of technologies

from Lucene to Hadoop to Asterisk and SIP

then weÕd love to hear from you!

Apply now.

MORE INFORMATION

Technology Tax Planning Ð Did You Take The

Deduction?

Technology

companies

require

professional

advisors

who can assist in all aspects of the business.

The BDO Technology Practice provides a full

range of services tailored to help address the

changing needs of domestic and international

companies. In addition to core audit and tax

services, BDO professionals can assist

technology companies with:

á Revenue recognition

á Business combination accounting

á R&D tax credits

Voyager backs Placecast for location-based ad service http://www.techßash.com/seattle/2010/03/voyager_backs_place...

2 of 4 3/24/10 3:11 PM



powered by

á Compensation and benefits

á Business valuations

Backed by 38 national offices and an

international network in 110 countries, we have

the domestic and global footprint to serve

growing technology companies. Contact

sphilpott@bdo.com (audit partner),

mreeves@bdo.com (audit partner),

psmith@bdo.com (tax partner),

tzambito@bdovaluation.us.com (valuation),

tfiscus@bdo.com, Director, 206.624.2020
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for state's tech industry
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